
GAINESVILLE-ALACHUA COUNTY REGIONAL AIRPORT 
AUTHORITY 

 

Thursday, December 13, 2007 - 5:00 p.m. 
Gainesville Technology Enterprise Center (GTEC) Main Conference Room 

 
Public Hearing 

AGENDA 
 

 Please turn off all cellular phones and beepers.  
 
 
Call to order Public Hearing 
 
Roll Call 
 
 

1. Explanation of purpose of public hearing which is to receive comments 

and hear discussion regarding the issuance of bonds to finance the 

Terminal Renovation – Phase 2 project. 

2. Compass Bank – Issuance of Grant Anticipation Notes –   

Resolution 08-003 

3. Board discussion 

4. Comments and questions from the general public 

5. Adjournment of Public Comment & Hearing 

6. Roll Call Vote 

7. Adjournment of GACRAA Special Meeting 
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Compass Bank – Issuance of Grant Anticipation Notes –  

Resolution 08-003 
________________________________________________________________________ 

 
RESOLUTION NO. 08-003 

 
 
 A RESOLUTION OF THE GAINESVILLE-ALACHUA COUNTY 

REGIONAL AIRPORT AUTHORITY, APPROVING, PURSUANT 
TO THE REQUIREMENTS OF SECTION 147(f) OF THE 
INTERNAL REVENUE CODE OF 1986, AS AMENDED, THE 
ISSUANCE OF A GAINESVILLE-ALACHUA COUNTY REGIONAL 
AIRPORT AUTHORITY GRANT ANTICIPATION NOTE, SERIES 
2007 (AIRPORT TERMINAL PROJECT), IN AN AMOUNT NOT 
EXCEEDING $3,000,000, PURSUANT TO A PLAN OF FINANCING; 
AND PROVIDING AN EFFECTIVE DATE. 

 
BE IT RESOLVED BY THE GAINESVILLE-ALACHUA COUNTY REGIONAL 

AIRPORT AUTHORITY, THAT: 

 Section 1.  Findings. 
 
 A. Pursuant to Chapter 2006-363, Laws of Florida, Special Acts of 2006 (the “Act”), 
the Constitution of the State, and other applicable provisions of law, and pursuant to Resolution 
No. 08-001, adopted by the Gainesville-Alachua County Regional Airport Authority (the 
“Authority”), on November 15, 2007 (the “Resolution”), the Authority has found it necessary and 
desirable to issue its Grant Anticipation Note, Series 2007 (Airport Terminal Project)(the “2007 
Note”) in an amount not to exceed $3,000,000 for the purpose of providing funds to finance a 
portion of the cost of the acquisition and construction of renovations to the main terminal of the 
Gainesville Regional Airport (the “Project”).   
 
 B. The Authority received a commitment for the 2007 Note from Compass Bank dated 
November 15, 2007, and, pursuant to the conditions set forth in the Resolution, finds that it is in the 
best interest of the Authority to proceed with the issuance of the 2007 Note to finance the Project. 
 
 C. In the Resolution, the Authority authorized the Chair and/or the Chief Executive 
Officer, if deemed necessary, to provide notice of a public hearing regarding issuance of the 2007 
Note and request all approvals of officials under Section 147(f) of the Internal Revenue Code of 
1986, as amended (the “Code”). 
 
 D. Notice of a public hearing to be held on the date hereof before the Authority in the 
Gainesville Technology Enterprise Center Boardroom, 2153 S.E. Hawthorne Road, Gainesville, 
Florida, inviting comments and discussion concerning the issuance of the 2007 Note by the 
Authority in a principal amount not to exceed $3,000,000 to finance the cost of the Project was 
published in the Gainesville Sun, a newspaper of general circulation in Alachua County, Florida 
and the City of Gainesville, Florida, at least fourteen (14) days prior to the date hereof.  An 
affidavit of publication with respect to such notice is attached hereto as Exhibit "A." 
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E. The 2007 Note will not be issued until such time as the Governor of the State has 
approved the Authority's issuance of the 2007 Note, in accordance with the provisions of 
Section 147(f) of the Code.   

 Section 2.  Public Hearing Held.  The Authority, on this date, has held a duly called and 
convened public hearing pursuant to the provisions and upon the terms and conditions set forth in 
Section 147(f) of the Code.  Anyone who wanted to speak for or against the financing of the Project 
and the issuance of the 2007 Note was given an opportunity to do so. 
 

Section 3.  Approval of 2007 Note Requested.  The approval of the issuance of the 2007 
Note by the Authority is hereby requested from the Governor of the State of Florida and the 2007 
Note will not be issued until such time as the Governor has approved such issuance, in 
accordance with the provisions of Section 147(f) of the Code.  The Authority hereby 
recommends that the Governor approve the issuance of the 2007 Note. 

 Section 4.  Effective Date.  This resolution shall take effect immediately upon adoption. 
 
 PASSED AND DULY ADOPTED this 13th day of December 2007. 
 

GAINESVILLE-ALACHUA COUNTY 
REGIONAL AIRPORT AUTHORITY 

 
 (SEAL)     

Peter L. Johnson, Chair 
Attest: 
 
 
  
James L. Stringfellow, Secretary/Treasurer 
 
 
 APPROVED AS TO FORM AND LEGALITY 
 
 
 By:    
        Donald W. Stanley, Jr. 
        Attorney for the Authority 
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Resolution 08-003
Exhibit A
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